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Item 1.01 Entry into a Material Definitive Agreement.
As previously disclosed, Vir Biotechnology, Inc. (the “Company”), Glaxo Wellcome UK Limited (“GW”) and Beecham S.A. (“Beecham”) entered into a
definitive collaboration agreement on June 9, 2020 (the “DCA”) pursuant to which the parties agreed to collaborate to research, develop and commercialize
products for the prevention, treatment and prophylaxis of diseases caused by SARS-CoV-2 and potentially other coronaviruses under three programs, one
of which is a program relating to antibodies targeting SARS-CoV-2 and potentially other coronaviruses (the “Antibody Program”). Also as previously
disclosed, the parties’ exclusive collaboration under the Antibody Program was subject to certain rights granted to WuXi Biologics (Hong Kong) Limited
(“WuXi Bio”) in mainland China, Hong Kong, Macau and Taiwan.
As recently disclosed, on May 16, 2022, the Company and WuXi Bio entered into an agreement (the “Termination Agreement”) terminating the prior
agreement between the Company and WuXi Bio pursuant to which WuXi Bio had obtained rights to develop, manufacture and commercialize certain of the
Company’s antibodies in mainland China, Hong Kong, Macau and Taiwan . As a result of the Termination Agreement, all rights to such antibodies in these
regions reverted to the Company.
On May 27, 2022, the Company, Glaxo Wellcome UK Limited and GlaxoSmithKline Biologicals S.A. (as assignee of the DCA from Beecham) (together
“GSK”) entered into Amendment No. 1 to DCA (the “DCA Amendment”) acknowledging that the Company’s Antibody Products (as defined in the DCA)
that had been licensed to WuXi Bio and that reverted to Vir in mainland China, Hong Kong, Macau and Taiwan pursuant to the Termination Agreement are
included in and governed by the DCA, subject to certain amendments relating to the Antibody Product comprising sotrovimab, also known as VIR-7831
(the “VIR-7831 Antibody Product”).
Under the terms of the DCA Amendment, GSK has the sole right to develop (including to seek, obtain or maintain regulatory approvals), manufacture and
commercialize the VIR-7831 Antibody Product in and for mainland China, Hong Kong, Macau and Taiwan at its sole cost and expense (other than certain
payments for which the Company remains responsible under certain of the Company’s existing agreements with third parties). Within a specified period of
time after execution of the DCA Amendment, GW will pay the Company a one-time upfront payment of seven million dollars ($7,000,000) in
consideration for the rights and licenses granted to GSK under the DCA Amendment. In addition, GW will be obligated to pay the Company tiered
royalties on net sales of the VIR-7831 Antibody Product in mainland China, Hong Kong, Macau and Taiwan in percentages ranging from the high teens to
the low thirties. Such royalties are payable to the Company during the term of the DCA applicable to the Antibody Program.
The foregoing description of the DCA Amendment does not purport to be complete and is qualified in its entirety by reference to the full text of the DCA
Amendment, a copy of which will be filed as an exhibit to a subsequent filing with the Securities and Exchange Commission.
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